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Committee's Report

The Ballina Players Inc
For the year ended 31 December 2022

Committee's Report

Your committee members submit the financial report of The Ballina Players Inc for the financial year ended 31 December 2022.

Committee Members

The names of committee members throughout the year and at the date of this report are:

Committee Member Position
Warwick Binney President
Diana Mason Vice-President
Karen Goodsell Treasurer
Alex Geikie Secretary

Significant Changes

No significant changes identified during the reviewed period.

Operating Result

The surplus after providing for income tax for the financial year amounted to, as per below: 2,858

Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the association to
continue to operate as a going concern is dependent upon the ability of the association to generate sufficient cashflows from
operations to meet its liabilities. The members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Committee on:

Warwick Binney (President)

Date / /

Karen Goodsell (Treasurer)

Date / /
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Income and Expenditure Statement
The Ballina Players Inc
For the year ended 31 December 2022
2022 2021
Income
Grant Operating - 30,530.59
Fundraising 132,584.67 70,139.46
Total Income 132,584.67 100,670.05
Cost of Sales
Opening Stock 3,265.09 2,047.40
Purchases 18,517.67 10,687.70
Closing Stock (4,765.49) (3,265.09)
Total Cost of Sales 17,017.27 9,470.01
Gross Surplus 115,567.40 91,200.04
Other Income
Interest Income 143.74 -
Donations 1,017.27 -
Other Revenue - 250.29
Rent Received 4,727.26 5,318.17
Total Other Income 5,888.27 5,568.46
Expenditure
Depreciation 29,661.23 28,002.30
Accounting 2,779.98 5,000.00
Administration 638.01 426.40
Advertising 4,098.32 3,071.10
Band, Pit & Instrument expenses 118.18 -
Cast Amenities 886.52 1,105.82
Cleaning 11,926.03 9,038.22
Costumes 3,091.41 809.38
Crown Rent 535.00 -
Decorations 533.59 644.72
Electricity 5,954.82 5,857.70
Freight - 67.02
General Amenities 840.12 -
Gifts, Condolences & Donations 1,408.98 449,98
Insurances 3,278.66 3,441.31
License Fees 775.42 863.25
Lighting Expenses 1,874.78 380.41
Make-up 57.70 8.18
Memberships 250.00 250.00
Merchant Facility 978.81 1,075.69
Miscellaneous 36.91 65.02
Office Supplies 562.04 579.09

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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2022 2021

Postage 19.77 237.27
Posters & Flyers 494.45 700.91
Programs 4,152.54 1,727.27
Properties 351.30 14.55
Raffle Prizes 935.96 457.42
Rates 2,763.01 2,612.52
Rentals/Hire Fees 200.00 -
Repairs and Maintenance 19,294.28 4,324.19
Replacements/Minor Equip purch - 638.56
Royalties 11,526.92 6,757.97
Scripts 3,837.78 2,906.77
Security 180.00 195.00
Set Construction 2,252.76 1,841.23
Sound Expenses 61.83 785.34
Waste Removal 740.59 344.83
Website & Internet 1,499.10 1,624.86
Total Expenditure 118,596.80 86,304.28
Current Year Surplus/ (Deficit) Before Income Tax Adjustments 2,858.87 10,464.22
Current Year Surplus/(Deficit) Before Income Tax 2,858.87 10,464.22
Net Current Year Surplus After Income Tax 2,858.87 10,464.22

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Assets and Liabilities Statement
The Ballina Players Inc
As at 31 December 2022
NOTES 31 DEC 2022 31 DEC 2021
Assets
Current Assets
Cash and Cash Equivalents 163,948.75 130,186.63
Inventories 4,765.49 3,372.31
Other Current Assets - 2,000.00
Total Current Assets 168,714.24 135,558.94
Non-Current Assets
Plant and Equipment and Vehicles 4 57,952.84 66,617.64
Land and Buildings 400,427.35 417,583.80
Total Non-Current Assets 458,380.19 484,201.44
Total Assets 627,094.43 619,760.38
Liabilities
Current Liabilities
GST Payable 4,560.00 101.60
Total Current Liabilities 4,560.00 101.60
Total Liabilities 4,560.00 101.60
Net Assets 622,534.43 619,658.78
Member's Funds
Capital Reserve 622,534.43 619,675.56
Financial Instruments - (16.78)
Total Member's Funds 622,534.43 619,658.78

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Notes to the Financial Statements

The Ballina Players Inc
For the year ended 31 December 2022

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act NSW. The committee has determined that the association is not a reporting
entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated depreciation.
The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the
time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

Impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, an impairment test
is carried out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs
to sell and value in use, to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is
recognised in the income and expenditure statement.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services renderedby employees to the end of
the reporting period. Employee provisions have been measured at theamounts expected to be paid when the liability is settled.

Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result ofpast events, for which it is
probable that an outflow of economic benefits will result and that outflowcan be reliably measured. Provisions are measured at
the best estimate of the amounts required tosettle the obligation at the end of the reporting period.

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

These notes should be read in conjunction with the attached compilation report.
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Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Leases

Leases of PPE, where substantially all the risks and benefits incidental to the ownership of the asset (but not the legal
ownership) are transferred to the association, are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value of the
leased property or the present value of the minimum lease payments, including any guaranteed residual values. Lease
payments are allocated between the reduction of the lease liability and the lease interest expense for that period.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or the lease term. Lease
payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as expenses in
the periods in which they are incurred.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivablesand payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in theassets and liabilities statement.

Financial Assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve.

These notes should be read in conjunction with the attached compilation report.
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Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current

liability with the amounts normally paid within 30 days of recognition of the liability.

2022 2021
2. Cash on Hand
Cheque Account 23.00 127.00
Club Account 92.46 151.00
EFTPOS Account 113,689.55 79,908.63
Term Deposit Account - 30,000.00
Term Deposit Account#001 50,143.74 20,000.00
Total Cash on Hand 163,948.75 130,186.63
2022 2021
3. Land and Buildings
Buildings
Buildings at Cost 686,256.85 686,256.85
Accumulated Depreciation of Buildings (285,829.50) (268,673.05)
Total Buildings 400,427.35 417,583.80
Total Land and Buildings 400,427.35 417,583.80
2022 2021
4. Plant and Equipment, Motor Vehicles
Plant and Equipment
Plant and Equipment at Cost 275,452.23 274,339.53
Accumulated Depreciation of Plant and Equipment (217,499.39) (207,721.89)
Total Plant and Equipment 57,952.84 66,617.64
Total Plant and Equipment, Motor Vehicles 57,952.84 66,617.64
These notes should be read in conjunction with the attached compilation report.
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Movements in Equity
The Ballina Players Inc
For the year ended 31 December 2022
2022 2021
Equity
Opening Balance 619,658.78 612,072.08
Increases
Profit for the Period 2,875.65 10,447.44
Retained Earnings - 188,241.03
Share Capital - (191,101.77)
Total Increases 2,875.65 7,586.70
Total Equity 622,534.43 619,658.78
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True and Fair Position

The Ballina Players Inc
For the year ended 31 December 2022

Annual Statements Give True and Fair View of Financial Position and Performance of the Association

We, Lynn Gough, and Karen Goodsell, being members of the committee of The Ballina Players Inc, certify that -

The statements attached to this certificate give a true and fair view of the financial position and performance of The Ballina
Players Inc during and at the end of the financial year of the association ending on 31 December 2022.

Signed:

Dated: / /

Signed:

Dated: / /
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Certificate By Members of the Committee

The Ballina Players Inc
For the year ended 31 December 2022

I, Warwick Binney certify that:
1. | attended the annual general meeting of the association held on 21 February 2023

2. The financial statements for the year ended 31 December 2022 were submitted to the members of the association at its
annual general meeting.

Dated: /
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Compilation Report

The Ballina Players Inc
For the year ended 31 December 2022

Compilation report to The Ballina Players Inc.

We have compiled the accompanying special purpose financial statements of The Ballina Players Inc, which comprise the asset
and liabilities statement as at 31 December 2022, income and expenditure statement , the statement of cash flows, a summary
of significant accounting policies and other explanatory notes. The specific purpose for which the special purpose financial
statements have been prepared is set out in Note 1.

The Responsibility of the Committee Member's

The committee of The Ballina Players Inc are solely responsible for the information contained in the special purpose financial
statements, the reliability, accuracy and completeness of the information and for the determination that the basis of
accounting used is appropriate to meet their needs and for the purpose that financial statements were prepared.

Our Responsibility

On the basis of information provided by the partners we have compiled the accompanying special purpose financial statements
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of
Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the basis of accounting described in Note 1 to the financial statements. We have complied with the relevant ethical
requirements of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who are responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents
of the special purpose financial statements.

Peter Lever | Director FIPA FFA FTIA CTA DFP AFP DipFMBM CDec
Enright Holmes | Accountants and Wealth Advisors

Dated: 20 February 2023
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